[TacmiopT pUHAHCOBOTO MHCTPYMEHTA

Crpyxkrypaas obomuranust OO0 «CPO ATOH Crpykrypusle Pemenus» cepun 001P-413

Ha3nayeHue JOKyMeHTA

DTOT JOKYMEHT MpeaHa3HaveH 111 nHpopMUpoBaHus Bac 00 0CHOBHBIX XapaKTepUCTHKaX (PMHAHCOBOTO HHCTPYMEHTA
— crpykrypHOo# obmuranun OO0 «CD®O ATOH Crpykrypusie Pemenus» cepun 001P-413, o cBsizaHHOW ¢ HUM
CTPYKTypEe pacxol0B, O HAJIWYMU OrPAaHWYEHUH HA JOCPOYHBIH BBIXOJ M3 HMHBECTHLUH M O COIYTCTBYIOLIUX
CYIIECTBEHHBIX PHUCKAX.

IT0 Ba)KHO

* [IpencraBnenHas nHGOpMANHI He ABJAsSAETCH WHIAMBHIYAJIbHOH HWHBECTHLIMOHHON peKOMeHAaluei, a Takke He
SIBJISIETCS] PEKJIAMOI.

* CrpykrypHas oOnurauusi He siBJsieTcsi OAHKOBCKHUM JelO3MTOM, CBS3aHHBIC C HEHl PHCKHM He MNOJJIexaT
cTpaxoBaHui0 B cooTBeTcTBUM ¢ DenepanbHbiM 3akoHOM 0T 23 nekabps 2003 roma Ne 177-d3 «O crpaxoBaHum
BKiIaJoB B OaHkax Poccwuiickoit deneparnumy. Bo3BpaT HHBecTHNHMI U J0XOAHOCTH BJIOYKEHHI B CTPYKTYPHYIO
00JIMranMIo He TAPAHTHPOBAHBI FOCY1aAPCTBOM.

* JlaHHBIN (PMHAHCOBBI MHCTPYMEHT MOKET OBITh TPY/AEH AJI5 IOHUMAHMSI.

* Ilepen mpuoOpereHHEM AaHHOTO (PMHAHCOBOTO HMHCTPYMEHTa CJIeAyeT O3HAKOMHMTBCSI € YKa3aHHOH HMIKe
uHpopmanmeii.

1. KpaTkas nadopmanms o puHAHCOBOM HHCTPYMEHTE

Bun ¢puHaHCOBOrO HHCTPYMEHTA CTpyKTypHBIE IPOLICHTHBIC JUCKOHTHBIC HEKOHBEPTUPYEMBIC
0e310KyMeHTapHbIe OOJIMralliy C 3aJI0TOBBIM O0ecieYeHHEM

Koa rocynapcTBeHHOH peructpanuu 6-408-00796-R-001P

Koz ISIN RUO00A10EDQO

Kareropust vHBeCTOpa, KOTOPOii IpeJHA3HAYCH Tonbko st KBaTH(UIIMPOBAHHBIX HHBECTOPOB

(hMHAHCOBBIN HHCTPYMEHT
2. Nadopmarnmst 00 OMuTeHTE

Hanmenosanune 000 «CPO ATOH CrpykrypHble PemeHus»

KoHTakTHI Poccuiickas ®enepanus, 115054, r. Mocksa, BH.TED.T.
MYHMIIMTANBHBIN OKpYyT 3amockBopeube, 1 [laBenerkas, 1. 2,
cTp. 2
Tenedon ynpasnstoriei opranuzanuy aMuTeHTa: +7 (495)
510-15-15

3. Madopmarnus o nacniopre CTpyKTYpHOU 00IHTaIN

JlaTta pa3paboTku mnacmnopTa 27.05.2026r.

JlaTa nmocneaHel akTyanu3anuy nacnopTa 27.05.2026r.

4. Nadopmarnus o pazpadorunke nacnopra CTpyKTypHOH obJauranuu

HanmenoBanue 000 «ATOH»

KonrakTsl Poccutickas ®eneparus, 115035, . Mocksa,

Y. OBu4rHHHUKOBCKas HaO., 1. 20, ctp. 1

Tenedon: 8 (800) 333-66-77

5. HaumeHoBaHMe ¥ KOHTAKTHI PETYIUPYIOIIETO Hentpansubiii bank Poccuiickoit denepanu

opraHa ITourossrit agpec: 107016, Mockga, yi. Hermuanas, 1. 12, k.
B, bank Poccun?

Tenedon: +7 499 300-30-00

Bonee noxpobuast nupopmanus pa3MenieHa Ha opunuanbHoM caiite banka Poccun: https://www.cbr.ru/contacts.



Onucanue HHCTPYMEHTAa

Takoi#l ¢puHAHCOBBI MHCTPYMEHT, KaK CTPYKTypHasi OOJIUTaIys, IPEICTaBIIeT COO0H EeHHYI0 OyMary, 1o yCIOBHUSIM
BBIITyCKa KOTOPOH BEJIMYMHA 10X0Ja, CyMMa BO3BpaTa BJIOXKCHHBIX MHBECTHLINIH, MOTYT 3aBUCETh OT JOCTMXKEHHSI MIIH
HEJOCTI)KEHUSI OIpEJeNICHHBIX 3HA4YeHWH IeH Oa30BBIX AaKTHBOB B ONpEACICHHBIE AaThl OLCHKH, COTJIACHO
SMHCCHUOHHOH TOKYMEHTALMH 110 COOTBETCTBYIOIEMY BBIILYCKY CTPYKTYPHBIX OOIMranui.

CTpyKTypHBIC OONHTallM¥ JAaHHOTO BUJA MPEIHA3HAYCHBI JJIi MHBECTOPOB, 3aWHTCPECOBAHHBIX B IMOBBIIICHHOM
JOXOJTHOCTH, OOYCIIOBJICHHOM PUCKOM ITOJTHOW WMIJIH YaCTUIHOHN MOTEPH WHBECTHIINH.

Hacrosmmii macnopt ()MHAHCOBOTO MHCTPYMEHTA COCTAaBJIIEH B OTHOIIEHWU CTPYKTYpHBIX oOmurammii OO0 «CPO
ATOH Crpykrypuble Pemenusi» (manee — «OMHUTEHT»), MpeiaraloliX ydacTHe B JWHAMHKE TOCYIApCTBEHHBIX
obnuranuii GpeepalbHOTO 3aiiMa ¢ MOCTOSHHBIM JT0X0/IoM MuHucTepcTBa (uHaHcoB Poccuiickoii denepanmu (Kox
nennoit 6ymarn SU26230RMFS1) ¢ mnanoeiM noramenuem 02.06.2027. B naHHOM macmopTe B COOTBETCTBHHU C
TpeboBaHUAME BHyTpeHHero craHfgapta HAY®OP npuBeneHpl OCHOBHBIE XapaKTEPUCTHKH NaHHOTO (DHHAHCOBOTO
uHcTpyMeHTta. llogpoOHoe omucanue (UHAHCOBOTO HMHCTPYMEHTAa pACKPHIBACTCS B SMHCCHOHHBIX JTOKYMEHTaX
BEINYCKa, BKIII0Yast Perienne o BBIMYCKE IEHHBIX OyMar (perucTpalliOHHBIA HOMEp BBINYCKa IeHHBIX Oymar: 6-408-
00796-R-001P ot 18.02.2026r.), JlokyMeHT, comepsKaIiuii ycioBus pazMenienns neHHsix oymar (JICYP), Pemenue o
KITIOUEBBIX YCIOBHUSX BBIMMyCKa IIEHHBIX OyMar, MpenocTaBiIsieMbIX uepe3 HHPpacTpykTypy Opokepa OOO «ATOH»
MOCPEICTBOM MPOTPaMMHO-TEXHUYECKOTO CPEJICTBA - MOOMIIBHOTO PHIIOKeHHs Atonline B COOTBETCTBYIOIIEM pa3zesc
MpeIHA3HAYCHHOM TSl KBATH(DUIIMPOBAHHBIX HHBECTOPOB.

CTpyKTypHBIC OOJHMIaliK, B OTHONIEHHH KOTOPBIX COCTAaBJICH HACTOSIIUA MAcmopT (MHAHCOBOTO HHCTPYMEHTA,
SIBJISIFOTCSI CTPYKTYPHBIMH MPOIIEHTHBIMH THCKOHTHBIMA HEKOHBEPTHPYEMbBIMU O€3T0KYMEHTAPHBIMU OOIUTAIlUSIMA
cepun 001P-413 ¢ 3anoroBeiM obOecrieuenueM (nanee — «COw»). Jlunom, npenocrasistommmM obecnedenue mo CO,
SIBJISIETCST DMHUTEHT. DMHUTEHT [EHHBIX OyMar He TapaHTHPyeT BO3BpaT HWHBECTHPOBAHHBIX JICHEKHBIX CPEICTB.
Bo3MosKHa 4acTHYHAS WK MTOJHAS TOTEPsi HHBECTUPOBAHHOW CyMMBbI. IHBECTOP HECET KPEUTHBIN PUCK SMHUTCHTA.

IIpoueHTHBINA 10X0
Cragka kynonHoro gpoxona: 0,0001 % ronoseix. KonnuecTBo KynoHHBIX epronos: 1.

JlomoaHUTEIbHBIA 10X0T

B ornomennu Jlatel BbIIaThl JOMONMHUTENBHBIN 10X0/ BhIIIaYMBaeTCAa, €ciu B JlaTy oueHku JocTUrHyT bapbep
JIOTIOJIHUTEJIBHOTO J10X0/a. bapbep JONOJHUTEIBHOIO JI0XO0/a CYMTAETCS JOCTUTHYTHIM B KaKyr-IM0O JaTy (B TOM
gucne B Jlaty omenku, B IlpenmenpHyro naTy OIeHKH), ecnu 3HaueHHe (DUKCHHTA IOMONHUTENHLHOTO II0XO/a B
COOTBETCTBYIOLLYIO AaTy Bblllie bapbepa AOMOIHUTENBHOrO 10X04a WK paBHO bapbepy 10MOIHUTENBHOTO JOXO0AA.

[TopsiaxoBeiit | [laTa oLeHKH Jara BeIIIaTHI J{OMOIHUTEILHOTO Bapbep nononHUTENHEHOrO 10X0a
HOMED Joxozaa
1 27.05.2027 02.06.2027 100%

* Ecau Jlama epiniamul npuxooumcs Ha Hepabouull, Hepaboyuti npa3oOHUYHbLL UL bIXOOHOU 0eHb 8 PD -
He3a8UCUMO Om mo2o, 6yoem Jiu 3mMo 20CY0apCmMEeHHblL 8bIXOOHOU 0eHb UL bIXOOHOU 0eHb 0/ PACUEHHbIX
onepayuil, unu Ha 0eHb, KOMopblll He Asnsemcs bupoicegvim Onem, mo nepeuucienue Haoexcauwell CymMmyl
npoU3BOOUMCS 8 CLeOVIOWULL 34 HUM Nepablll OeHb, AGILIOWUICT 00H08pemenHo bupoicesvim u Pabouum ounem.

Tun ¢puxcanum 1is onpeneneHus OUKCHHTa J0NMOJTHUTETLHOI0 10X0/1a: B3BenmeHHbIe 3HaUCHUS

IIpu BINOSHEHUH Y CIIOBUS BBITLIATHI JJOMIOTHUTEIBLHOTO JJOX0/1a JJIsl COOTBETCTBYIOIIEH JlaThl BBITIIATHI,
CyMMa JIOMOJIHUTEIILHOTO 0X0/1a Ha 0aHy OO0nuraiuio B 3Ty JlaTy BBIILUIATHI PACCUMTHIBAETCS 110 CICAYIOIICH

hopmyire:

I, = Nom * max(Floor; Geared * max(Fixing, — Strike;0)) , rae Bce mapaMeTpbl HMEIOT 3HAUYCHHE,
OIpeIeJIeHHOE HIDKE:

A, — cymma JlommoTHUTEIRHOTO 10X0/a Ha oaHy OONuranyio B COOTBETCTBYIONIYIO J{aTy BBITIIATHI,
OKpyTJIE€HHAS JI0 2 3HAKOB IOCIIE 3aIsTON, B pyOIIsX;
Nom — HomMuHaNTBEHAS CTOUMOCTE OfHOW OOIUranuy, B pyoIisx;



Floor — ko3¢ ¢uumeHT HIKHETO OrpanuyeHus JI0NOHUTETFHOTO 10X0/1a, YKa3aHHBIN HIKE,
Geared — ko3¢ punueHT yyactus J{omoTHATETHLHOTO T0X0/a, YKa3aHHbBIH HIKE;

Fixing, — 3HaueHne OUKCHUHIra AOMOJHHUTEIBLHOTO J0X0a B COOTBETCTBYIOLIYIO JlaTy OLleHKH
JIOTIOJTHUTENBHOTO J10X0/1a;

Strike — ko3¢ duieHT cTpaiik J|omoJTHUTEIBHOIO 10X0/1a, YKa3aHHbIH HIKE;

N — nopsAAKOBBIA HOMEp JlaThl BHITLIATHI.

[Ipu HeBBIMOTHEHUU Y CIIOBUS BHIILIATHI JlOMTOIHUTEIHFHOTO 10X0/1a AJIsi COOTBETCTBYIONIECH J[aThl BHITLIATHI,
JloTIOTHUTEILHBIN TOXO0 HE BRIIIAYNBACTCS.

Koy puuueHT HUzKHEro orpannyenust J10noTHUTEILHOTO 10X01a 0%

Koy dpunuent yuactus [onoTHATETLHOTO 10X012 100%
Ko Ppunuent crpaiix [0M0JHATEIHLHOTO 10X0/1a 100%

Horamenune CO (B ciayyae oTCYTCTBHUS COOBITHS JOCPOYHOT0 noramenus) npousoiiger 02.06.2027.

Tun puxkcanuu 11 onpenesennss OUKCHUHra norameHus . B3BeleHHbIE 3HAUEHUS

* Eciiu B [Ipeaenbayto naty ouenku 27.05.2027 3naueHue GuUkcHHra MoralieHus: HUKE WK paBHO bapbepa norameHus,
TO CyMMa BBITUIAThl PACCYMTHIBACTCS O CIEAYIONIeH Gopmyie:

Redemption = Nom * max(Floor,.4; Cash — Geared,.q * max(Strike,.q — Fixing;0) , rne:
Redemption — pa3mep BBIIIIATHI IPH HOTAIICHUU Ha oHY OOIHranuio B
cilyyae JOCTIKeHHs1 bapbepa noraiienusi, B pyoJisix;
NOmM — HOMHHAIBHAS CTOMMOCTb OJJHON O0MUranuu, B pyosnsx;
FlooTy,pq — K03 OUIMEHT 3alIUThI, YKa3aHHBIN HUKE;
Cash — ko3 duireHT 6apbepHO BHITLIATHI MOTAIICHUS, YKa3aHHbIN HUXKE,
Geared,.; — KOOPPUIMEHT y4acTHs MOTAIICHHUS, YKa3aHHbIN HUXKE;
Fixing — 3Hauenue @ukcuHra norameHus Ha [IpenenbHyto qaTy OLeHKY;
Strike,oq — KO3pPUIMEHT cTpalika NoraieHus.

* Ecim B Ilpenenbuyro nary onenku 27.05.2027 3nauenne @ukcuHra noramenns Boie bapsepa rmoramenns, To pasmep
BBIIJIATHI [IPY TOTAIeHUH 10 Takoi OOJMranuy paBeH NpOn3BEACHNI0 HOMHUHAIBHOW CTOMMOCTH OAHOM O0aurauuii u
Koadduimenra nToroBoi BeIILIATHI.

Koy uuuent 3amurpl 0%
KosddpuuuenT 6apbepHoii BHIIIATHI 0,01%
norameHust

KoadgdpuuuenT yyacTus norameHnus 0%
Koy duuuenT crpaiika norameHust 100%
Ko3¢duiueHT HTOroBoIi BHINIATHI 0,02%
Bapbep noramenusi: 100%

IHopsinok onpeneneHusi CTOMMOCTH 0230BBIX AKTHBOB B KJII0YEBbIe 1aThI

Jlist onpenenenus noctwkeHus bapbepa J0NOIHUTENBFHOTO 10X0a, bapbepa noramieHus 10JDKHO ObITh ONPeNesIEHO
IIepBonauanbHOE 3HaueHUe ba3oBoro akTuaa.

[lepBonavansHOE 3HaYeHHE — 3HaueHue Llenrsr ba3oBoro akTHBa, onpeeseHHOe B MOPAIKE, TPEAYCMOTPEHHOM HIKE, B
Haty onenku [lepBoHadaIbHOTO 3HAUCHHS, YKa3aHHYIO B TaOIIUIIEC HIDKE.

Kon nennoii 6ymaru Jarta ouenku IlepBoHayajJIbHOT0 3HAUEHUSA

SU26230RMFS1 01.06.2026




Hopsaox onpenenenns OUKCHHTA TONOJHUTEIBHOI0 10X0/a

PetrenreM o KIIOYEBBIX YCIOBUSIX B OTHOIICHUHU MOPSJIKA pacyeTa pa3Mepa BhIIIATH JJONOTHUTEIBHOTO T0X0Aa

Y YCIOBWI €ro BBHIIUIATBI YCTAHOBJICH TUN (Qukcanmu «B3BelmieHHBIE 3HAYCHUA». OJTO O3HA4YaeT, 4To DUKCUHT
JOTIOJTHUTENIFHOTO JJOX0/1a B COOTBETCTBYIOIIYIO ATy PaBEeH B3BELICHHOMY CpeAHeMy 3HaueHuto [lokazarens 6a30Boro
aKTHBAa B TaKyIO JIaTy.

IMopsanok onpenesennss @PUKCUHIA MOrallIeHUSA

PemenneM o KIIFOYEBBIX YCIOBHUSIX B OTHOIICHHWH IOPSAIKA pacyeTa pa3Mepa BBITUIATHI MpH mnorameHnn OOiuranuii B
cirydae nocTmkeHus baprepa moramieHus ycTaHOBIEH TN (ukcannu «B3BemeHHBIe 3HAYEHUS». JTO O3HAYAET, UTO
@DUKCUHT MOTAIICHUS B COOTBETCTBYIOIIYIO JaTy PaBeH B3BEIIICHHOMY CpeiHeMY 3HaueHuto [lokazarens 6a30BOro akTHRA
B TaKylo Jarty.

Bo3mo:kHbIe H3MeHeHUs YCJI0BHH CTPYKTYPHOH 00 IMranum
Bce xapakrepuctuku CO oTpaskeHbl B HACTOSAIIEM JOKYMEHTE U 3MUCCUOHHOM TOKYMEHTAIUH.

OcHoBHbBIE XAPaKTCPUCTUKHU q)HHaHCOBOFO HHCTPYMEHTA

ba3oBblii akTUB Karteropus (Tumn)
HaumenoBanue JMuTEHTA
COOTBETCTBYIOIIETO ISIN
aKTHBa
ba3oBoro aktusa
MunuctepcTBO (hMHAHCOB l'ocynmapctBenHas RUOOOA100EFS5
Poccwuiickot @enepannn obmurarus
Bec bazoporo aktura | 100%
Homunansnas

CTOUMOCTB 0mHoH CO 1 000 poccuiickux pyoiei

MunuMainbeHas cymma

1 471 000 poccutickux pyOmnei

WHBECTULIUN

Bamrora

HOMHUHAJIbHOM Poccutickumii py6in

croumoctu CO

Ilena pazmeneHus 6,8% OT HOMUHAJIBHOM CTOMMOCTH oHON OO0IUranuu
JlaTa Hauana 01.06.2026

pa3MeIIeHUs

JlaTa morammeHus 02.06.2027

Kareropus nuBecropa, KoTopoii npeqnazHaden GuHAHCOBBI HHCTPYMEHT

CO npeanHazHaveHa JUIs JIHL, SBJISIOMMXCS KBUIM(UIMPOBAHHBIMA HHBECTOPAMH U UMEIOLINX JOCTaTOYHBIN YPOBEHb
3HaHWI U OTBIT UHBECTUPOBAHUS B CTPYKTYPHBIC OOJUTa[K 0€3 3allUThl KallMTalla, TOTOBBIX HECTH PHCK OTEPHU BCEX
WJIM YaCTH BJIOKEHHBIX CPEICTB ¥ TOTOBBIX HHBECTHPOBATh Ha cpok a0 02.06.2027.

Kakue puckn HeceT (pMHAHCOBBINH HHCTPYMEHT

CBOIHBI HHANKATOP pUCKA

[1T2[3[a]5]6 [7]

3nayenne CBOOHOTO MHAMKATOpa pHCKAa (PUCK-PEUTHHT)
SIBIIACTCS] KyMYJISITUBHBIM ITTOKA3aTEJIEM YPOBHS PUCKA JaHHOTO
WHCTPYMEHTAa B CpPaBHEHMH C APYTUMH HHCTpyMeHTamu. OH
[TOKA3bIBAET, HA CKOJIbKO BEPOSITHA MOTEPS BIOKEHHBIX CPE/ICTB
B CIEACTBHE HETaTMBHOM pPBIHOYHOW JUHAMHMKH  WJIH
HEUCIIONHEHUsT ~ JMUTEHTOM  CBOMX  00S3aTeNbCTB IO
WHCTpyMeHTy. 3HadeHwe CBOZHOTO HWHIWKATOpa pHCKA
paccuMTaHo U1 PEKOMEHAYeMOro  CcpokKa  BIAJCHHA
HHCTpYMeHTa. IHCTpYMEHTY NMPHUCBOCH 7-01 ypOBEHb pUCKA U3
7, 4YTO SBISIETCA BBICOKUM YpOBHEM pucka. HeratuBHas
JUHAMHMKA Ha PBIHKE MOXKET OKaszaTh BIUSHHE Ha pa3Mep U



BO3MO>KHOCTH TOJIy4E€HHUS AO0XOAA MO MHCTPYMEHTY, IpU ATOM
BEPOSITHOCTb, YTO OMUTEHT HE CMOXET HCIOIHUTh CBOM
00s13aTeNBCTBA MO0 WHCTPYMEHTY Kpaiine Mana. lHcTpyMeHT He
MIpelyCMaTpUBAET 3alllUThl KalluTalla, IO3TOMY UHBECTOP MOYKET
MOTEPATH YaCTh WM BCIO CYMMY BIIO’KEHHBIX CPEZICTB.

Jannbrii prHAHCOBBI MHCTPYMEHT HE UMEET JOTOIHUTENFHBIX TAPAHTHH TPETHHX JIUI. B cirydae, ecimm DOMHUTEHT He
CMOJKET OCYIIIECTBHUTD BHIIIATY IO MHCTPYMEHTY, BbI moTepsieTe Bce BIOKEHHBIE CPEICTBA.

CueHapHbIH aHAIN3:

B ATOW TaOnWIle TOKa3aHbl IEHBI'HM, KOTOPbIE MHBECTOP MOT OBl MONMY4YHTH 00patHO, ynepxkuBag CO B TeueHme
PEKOMEH/IyeMOr0o TIepHo/ia BIAICHNS TP Pa3INYHBIX CIIEHAPHSIX, IPEAToaras, 9T0 HHBECTHPYET B CTPYKTYPHYIO
obmuranuto 100028 py6neit, mokynas 1471 crpykTypHbix obnurammii HomuHanoMm 1000 pybneit mo 6,8% ot
HOMHWHama

Cuenapuii Moxa3aTtensn (nis cymmsbl 100028 3HayeHHe (JUIA PEKOMEHYEMOT0 CPOKA)
pyO.ieii 0e3 yueTa KOMHUCCHIA)
Crpecc-crieHapuii CyMMa BBHITUIAT 110 TIPOAYKTY 32 147.10 py®.
BBIUETOM KOMHUCCHH
JIOXOIHOCTH B % I'OJI0BBIX -99.85 %
Heratusnsbiii cienapuid | CyMma BBIILIAT IO IPOAYKTY 3a 147.10 py6.
BBIUETOM KOMHUCCHI
JIOXOJIHOCTH B % rOJIOBBIX -99.85 %
YwMmepennsnii cieHapuii | CyMMa BEITIIAT 1O TIPOAYKTY 32 18997.97 pyO®.
BEIYETOM KOMHCCHH
JIOXOIHOCTE B % Ir'OIOBBIX -80.92 %
[o3utuBHbII cieHapuit | CymMMa BBIILIAT 11O MPOAYKTY 32 209073.23 py0.
BBIYETOM KOMUCCHH
JOXOIHOCTB B % TOJIOBBIX 108.59 %

Bynymee n3meHeHne pPHIHOYHONW KOHBIOHKTYPHI HEBO3MOXKHO TOYHO CIIPOTHO3MpOBaTh. IIpuBeNeHHBIE CIieHApUU
YKa3bIBalOT TOJIBKO HA BO3MOKHBIE PE3YJIbTaThl MHBECTUPOBAaHUS. J0XOIHOCTH JAHHOTO (PHHAHCOBOI'O HHCTPYMEHTA (U
aHAJIOTMYHBIX €My HMHCTPYMEHTOB) B IPOLLIOM HE rapaHTHPYET AOXOJHOCTh B OyaymieMm. PeanbHble pe3yibTaThl
WHBECTUPOBAHUS MOTYT OTIIMYATHCS OT YKa3aHHBIX B TAOJIHIIE.

Crpecc-crieHapuil TOKa3bIBae€T BO3MOXHBINH Pe3yJIbTaT WHBECTHUPOBAHMS B YCIOBUSAX KpaliHE HETaTUBHOW PHIHOYHOM
KOHBIOHKTYPBI, HO HE NMPUHUMAET BO BHUMAaHUE BEPOSITHOCTH HEUCIIOJIHEHHS 00s3aTenbeTB (1edonaTa) co CTOPOHBI
OMHTEHTA.

Vkazannas CyMMa BBIIIJIATHI YYUTBIBACT IIOTCHIHUAJIBHO BO3MOXHBIC 3aTPAThl MHBECTOPA HA NPOAA)KY MHCTPYMCHTA, HO
HE YUUTBIBACT HAJIOT'OBBIC IIJIATCKU, KOTOPBIC TAKKE BIIMAIOT HaA KOHEYHBIN ITOKa3aTeITh JOXOJHOCTH MHCTPYMCHTA.

CTpykTypa pacxonos

[IpuMeHUMBI CIIEAYIOMKUE BUIBI KOMUCCHH M PacxoioB, CBS3aHHBIX C MPHUOOPETEHUEM, BIAJCHUEM WU TPOIAKEH
(PMHAHCOBOTO WHCTPYMEHTA: JEMO3WTapHble M OpOKepCcKHe KOMHCCHH, B3UMaeMble COOTBETCTBYIOIIHNMH
OpTaHU3alMsIMHU COTIACHO TAPU(PHOMY IJIaHy HHBECTOPA.

Kak noaro pexomenayercsi BiaaaeTb GMHAHCOBBLIM HHCTPYMEHTOM, BO3MOKEH JIM JOCPOYHBIIi BO3BpaT
MHBECTHIHI

[lepuon Bnamenuss CO paccumtan 1o HactymieHus narbl noramenus: 02.06.2027, ucxons u3 XapaKTEpUCTHK
WHCTPYMEHTa U TIPUMEHSIONIMXCSI KOMHUCCHH TPW JIOCPOYHOM TOTAlICHWH HWHCTpyMeHTa. WHCTpyMEHT 10 Jathl
MOTAIICHUSI MOXKET Pean30BaH TOJIBKO IO PHIHOYHOM IEHEe, CIOKMBLICHCS B JI€Hb NMPOAAXH MHCTpyMEHTa. Takum
00pa3oM, HHCTPYMEHT MOXKET OBITh peaiiin3oBaH 1o ueHe meree 100% oT ero HOMHHANBHOW CTOMMOCTH.

Yto l'lpOI/l30]7lZ[eT, €CJIM DMUTEHT He CMOKeT MCIIOJTHUTH CBOHM 00513aTe/IbCTBA
OO0ecmeueHrneM HUCIONHEHUST 00g3aTenbCcTB dSMuTeHTa Mo CO sBisieTCs 3aor JCHCKHBIX TpC6OBaHI/II‘/1 10 Z[OFOBOpy
3a70roBOro cyera. 3aJ0oroBOro 00ECIEUYEHUS MOKET OBITh HEAOCTATOYHO IJid YAOBJICTBOPCHUSA TpC6OBaHI/Iﬁ BCCX



BranenbiieB CO B momHOM 00beMe. B cirydae yacTnaHOro mitd moHoro aedonra (6aHKpOTCTBA) IMUTEHTA, HHBECTOP
MOJKET YaCTHYHO WITU TOJTHOCTHIO MMOTEPAThH BIOKEHHBIC HHBECTHUIIHH.

Jexjiapanust 0 pucKax, CBI3aHHBIX C MPHOOpeTeHNeM CTPYKTYPHOM 00/ Mramuu

PoinouHbIii (11€eHOBOI) pUCK

CTpyKTypHBIC OOJIUTALIUH SIBISIFOTCS CIIOKHBIMH (PMHAHCOBBIMU MHCTPYMEHTaMH M MOTYT BKJIIOUYATh B €051 HECKOJIBKO
BUJOB HHCTPYMEHTOB, I/Ie BHITUIATA 3aBUCUT OT U3MEHEHHH ONpeelIeHHbIX XapaKTePUCTHUK EHHBIX OyMar, ()OHI0BBIX
HHJIEKCOB, MPOLIEHTHBIX CTABOK U IPYIUX 0a30BBIX aKTHBOB, M KOTOPBIE MOTYT OBITH IIPOAAHBI B Ka4E€CTBE €JUHOTO
WHCTPYMEHTA WM ObITh KOMIUICKCOM B3aUMOCBSI3aHHBIX HWHCTPYMEHTOB. Takum 00pa3oM, CTPYKTYpHbBIE OOJUraliu
paccMaTpuBaIOTCsl KaK MHBECTHLIMOHHOE PEIIEHHE, TTOCPEICTBOM KOTOPOIO0 MOKHO JOCTUYH ONPEAEIICHHOTO YPOBHS
JIOXOJTHOCTH NPH HEKOTOPBIX 3apaHee ONpeeeHHbIX yCI0BUAX. OCHOBHOM U3 PUCKOB, CBA3aHHBIX C MHBECTHPOBAHUEM
B CTPYKTYPHBIE IPOAYKTHI, SIBISIETCS] PUCK IOTEPU HUHBECTUPOBAHHOM CYMMBI. Y CIIOBHSI CTPYKTYPHOI 00JIUTaliuy MOTYT
MpeaycMaTpuBaTh NOJHOE 00eCIEHEHUE TePBOHAYAILHONH CYMMBI HHBECTHPOBAHHMS WIIH TOTEPIO HAKOIIICHHOTO 10X0a
MPU HACTYIUICHUH YCIIOBUH, OTIPEIeIEHHBIX B OMMCAHUH CTPYKTYPHOH OOTUTaIIH.

B onpeneneHHBIX THIIAX CTPYKTYPHBIX OOJIMTALIUI NIPH HAJTMYUH BCTPOSCHHOM 3alIUThHI KanuTala (3alluTHEIA Oapbep),
MPENOCTABICHHOM YMUTEHTOM IIPOAYKTA, TaKasl 3alUTa 00eCIIeYnBACTCS TOIBKO B KOHLIE CPOKa ACHCTBHS OOIHUTralluy.
3amuTHEIA Oapbep YCTAHABIMBACTCS NPU IEPBUYHOM pa3MEIICHHUHM CTPYKTYpHOW OONMIralud, OH OIpelenseT,
HACKOJIBKO MHOTO 0a30BBIil aKTUB MOXKET MOTEPATH B IIcHE Oe3 yiepOa Kanutaity HHBecTopa. B cBsi3u ¢ aTHM, eciu Ha
naty (GUHAIBHOTO MOTAIIEHUs (K CPOKY OKOHYAHUS AEUCTBUS MPOIAYKTa) CTOMMOCTh OOIUIAaLUH, UCXOAS U3 TEKYILUX
PBIHOYHBIX YCJIOBHH WJIM CHMKCHHS PBIHOYHOM LIEHBI Ha 0a30BbIM aKTHB, OKKETCS HIDKE NEePBOHAYAIBHON LIEHBI,
WHBECTOP MOXKET MIOHECTH CYLICCTBEHHBIE YOBITKY BILUIOTH /IO ITOJHOM MOTEPH KaluTaia.

Puck nocpouyHoro noramenus (0T3b1Ba) CTPYKTYPHOI 00/ Mranumn

[Mokynka CTPYKTYpHBIX OONMranuii NpeanojaraeT WX YyAepKaHHe B TNOpTdele B TeUeHHE OIPEACICHHOTO
(puxcupoBanHOr0) Nepuoaa. Ha MOMEHT JOCPOYHOTO TIOTALICHUS! CTPYKTYPHOI OOJIUTaliii MOXET OBITh HE JOCTYIICH
ONTUMAJIbHBIM BapUAHT PEUHBECTUPOBAHMUS BIOKEHHBIX CPEICTB.

Puck IMKBHAHOCTH CTPYKTYPHOI 00,1 ranum

Hcxons u3 pHIHOYHOW NPAKTHUKH, SMHUTEHT CTPYKTYPHOH OOJMramuy C ONpEeAeNeHHONW NEPHOAMYHOCTBIO MOXKET
MOAEPKUBATH IBYXCTOPOHHUE KOTHPOBKH IO BBIMYIIIEHHBIM UM IIeHHBIM Oymaram. OfHaKo MpHU Pe3KOM ABMKEHUHU
PBIHOYHOM IIeHbI 0a30BOT0 aKTUBA CTPYKTYPHOH OOJIHTanuu, OOIUranisi MOXXeT BPEMEHHO MOTEPSTh TUKBUIHOCTD, 1
KJIMEHT BPEMEHHO HE CMOXET pealn30BaTh MPUOOPETECHHBIM UM paHee NMPOAYKT Ha BTOPUYHOM pBIHKE, JIHOO CIpex
KOTHPOBOK 3HAYUTEIBHO PACHIMPHUTCS, U KIMEHT MPH Pealn3aliud CTPYKTYPHBIX OOJNUTalfii TOHECET 3HAYUTEIIbHbIC
yObITKH. [Ipy 5TOM BO3MOMKHBI OOCTOSITENBCTBA, MPU KOTOPBIX JHKBUIUPOBATH MO3UIMU WU OICHUTH PHIHOYHYIO
CTOMMOCTb CTPYKTYPHBIX 00nHranuii 0yJeT HeBO3MOKHO.

Puck 6aHKPOTCTBA IMUTEHTA

B ciydae HemmaTe:xecrnocoOHOCTH IMUTEHTA CTPYKTYPHBIX OOJUralivii BEPOSITHOCTh MX TMOTAIICHUS B CPOK U TIOJTHOM
o0beMe MOXKET OBITh CHW)KEHA, YTO MPHBEAET K TMOTEpe YacTH WJIM BCEX BIIOXKEHHBIX CPEJICTB B CTPYKTYypHBIE
o0JIMranuy.

Pucku, cBsi3aHHBIE ¢ OIIEHKOH 0a30BbIX AKTHBOB

Hy6HI/IT-IHOC 06pameHHe OMHUCCHUOHHBIX IICHHBIX 6YM8,1", TAKUX KaK aKIINu 1 o6n1/1rau1/m, KakK HpaBI/IHO, HpOI/ICXOZII/IT Ha
OpraHU30BaHHBIX TOprax, a TAKXKe 4Yepe3 TOPrOBbIE IJIOMIAJKKM U CHUCTEMbl HCIIOJHEHMS CIEIOK, PETYIHpPOBAHUE
KOTOPBIX MOXET OBITh Pa3JUYHBIM B 3aBUCHUMOCTH OT FOPUCIUKIIUH. YCJIOBUS CTPYKTYPHOH oOyuramuu, 0a3oBbIM
AKTUBOM KOTOpOfI SABJIIFOTCS aKIUH, 06HI/ITaIII/II/I N HUHACKCHI, paCC'-II/ITI)IBaeMI)Ie Ha OCHOBC COBOKYHHOCTI/I IICH Ha
(hMHAHCOBBIE MHCTPYMEHTHI, IPEAYCMATPUBAIOT Pa3IMYHbIC METO/IbI ONPE/ICIICHUS 1IeH YKa3aHHbBIX aKIIHid, OOIUranui
U UHAEKCOB, MPUMEHUMBIE K pacyeTy IUIaTeKel M IMOCTABOK, a TAKXKE, €CIU 3TO NMPUMEHHUMO, OTJIaraTelbHbIC U
OTMeHHTENbHBIE (0apbepHbie) ycnoBus. HeoOX0MMO YIHTHIBATh, YTO MEXAHU3M OINpEJICIeHUs [IeHbl Ha OUpKax Win
HWHBIX TNIOIIAaJAKaX MOXKET HE 6BITB eIII/IHOO6paSHI)IM B TCUCHUC TOpI‘OBOFO JHs, 9TO MOXKET IMOBJIHUATH HA CTOMMOCTH
oOJyUranuH.

Puck yxyameHusi KOHbIOHKTYPbI PbIHKA

VYcinoBus CTPYKTYpPHOW oOmuranuu, Oa30BbIM aKTHBOM KOTOPOW SIBISIFOTCS aKUWH, OOJUTalMd W HHOCKCHI,
paccunThIBa€Mble Ha OCHOBE COBOKYIHOCTH IIeH Ha ()MHAHCOBBIE WHCTPYMEHTHI, MOTYT NIpPENyCMaTpHUBaTh, YTO
HACTYIUICHUE ONPEICICHHBIX OOCTOSTEIhCTB, OKA3bIBAIONIMX BIHSHAE HA OPraHMU3aTOpa TOPTOBIH, CBSI3AHHOTO C
olpenesiecHHeM LIeHbl 0a30BOr0 akTHBA, MOXKET NPUBECTH K HM3MEHEHHWIO OAaThl HJIM BPEMEHH OLCHKH H/HIN K



W3MEHECHHUSM B METOJIC, MMOCPEIICTBOM KOTOPOTO ONpeNeNseTcsl IieHa 0a30BOro akTHBa Ha COOTBETCTBYIOIIYIO JIATy
OLICHKH. YKa3aHHbIC 00CTOSATEIHCTBA MOTYT BKITFOUATH:

* cOOM B MIPOBEICHUY TOPTOB MJIM B pab0Te OpraHU3aTopa TOPrOBIIH, BHEIIAHOBOE 3aKPBITHE OPraHU3aTOPa TOPTOBIH
(BKJIOYAsT 3aKPBITHE BBUAY TEXHOJOTMUYCCKHX MPOOIEM WM OOCTOSTENBCTB HEMPEOIONUMON CHJIBI, BIAMSIONIMX Ha
COOTBETCTBYIOIIIET'O OPraHU3aTOPa TOPTOBIH); U

* WHBIE OOCTOSATENLCTBA, KOTOPHIC JETNAIOT HEBO3MOXHBIM WM OTPAHUYHBAIOT BO3MOXKHOCTh YYACTHHUKOB pHIHKA
COBEpIIATh CAEIKH C COOTBETCTBYIONIHM 0a30BbIM aKTHBOM.

HacTtynienue co0bITHSI KOPPEKTUPOBKH

Ha cTonmMocTb akIuii MOTYT BIHSATh 0OCTOSTENHCTBA, IIPOU3OIIEANIHE C SMUTEHTOM TakuX akiui (nanee — « COOBITHS
KOPPEKTHUPOBKWY), BKJIIOYAs MOTJIONICHHE, M3MEHEHNE HCTOYHHKA IIEHBI 0a30BOTO aKTHBA, TpaHCHOpMAaIiio 6a30BOTO
aKTUBA. YCJIOBUSAMHU CTPYKTYpPHOW OOJUTAalMM MOXET OBITh IMPEIyCMOTPEHO, YTO Npu HacTyruieHuu CoOBITHS
KOPPEKTUPOBKH 3MHUTEHT CTPYKTYPHOH OOJIHMralid MMEET MPaBO OIpPEIENSITh HEOOXOIUMOCTh WM JOIMYCTUMOCTh
KOPPEKTHPOBKHU MapaMeTpoB OOJIHUTalvy, BKIIIOYast 3aMEHY IIEHHBIX OyMar 0a30BOTO aKTHBa, a TAKKE YCIOBUS U JIATY
BCTYIUICHUSI B CHJIy COOTBETCTBYIOIECH KOPPEKTHPOBKHU. VITOTOBBIN pe3ysbTaT TaKOW KOPPEKTHPOBKU MOXKET OBITh
CJIO’KHO TIpe/ICKa3aTh 3apaHee.

Hacrymienue co0biTus AecTa0MIM3aUUU

CprKTypHaSI O6HI/IFaHI/I}I, 0a30BBEIM aKTHBOM KOTOpOfI SABJIISIIOTCA aKIHUH, o6nnraunn U UHACKCHI, paCCUUTBIBACMbIC Ha
OCHOBE COBOKYIHOCTU LI€H Ha (PMHAHCOBBIE MHCTPYMEHTBI, MOJKET OBbITH OCPOYHO IOralleHa MpPH HACTYIJICHUH
OIMPEACICHHBIX O6CTO$1TCJH>CTB, OKa3bIBaOMIUX BJIIMAHWEC HAa SMUTCHTA: NPU U3MCHCHHWU MHACKCA, IIPpU U3MCHCHHUAX B
3aKOHOJATCIILCTBC, IMPU HACTYIJICHUUN O6CTO$IT€JII)CTB, KOTOpPbIE€ MOT'YT HOBJIMATH Ha PBIHKH 0a30BOr0 aKTHBAa WIIH
PBIHKH B3aUMOCBSI3aHHBIX MHCTPYMEHTOB, MJIM Ha BO3MOXXHOCTh SMHUTEHTA CTPYKTYPHOH OOJHMraluy OCYIIECTBISATH
XeIDKUPOBAaHHUE MIIM HA U3AEPKKU DMHUTEHTA IO IPOBEACHUIO ONEPALHH.

Takue obcrosTenscTBa (manee — «OCHOBaHMS JECTAOMIN3AIMN») MOTYT OBITh ONpEICNiCHBl B PEIICHUH O BBITYCKE
CTPYKTYPHOMU OOJIMTaIlM¥ ¥ MOTYT BKJIIOYATh:

a) Hanponanuszanus;

b) JenucTuHr;

C) CobbiTHe HapyLICHHs PbIHKA,

d) HecocTosTenpHOCTS;

e) M3MeHeHne peryinpoBaHHs;

f) Opuanyeckoe orpaHMYeHUE;

Q) Cy1ecTBeHHOE H3MEHEHHE 00CTOSTEIBCTB,
h) HenukBuaHOCTS;

i)He 3aBUCSAIIAs OT BOJM DMHTEHTA HEBO3MOKHOCTh HJIM HEMPABOMEPHOCTh TIPHHSITHS WIIM COBEPLICHHS IIATeKEH, a
TaK)Xe WHOIO WCHOJHEHHUsS MO craenkaM ¢ ba3oBbIM akTHBOM OMHUTEHTOM, B TOM 4YHCJE, HO HE OIPaHUYMBAsCh,
OrpaHMYEHHE Ha MPOBEICHHUE OIEpaIHid M0 OAHKOBCKUM cueTaM W (MJIM) cHYeTaM, Ha KOTOPBIX YUUTHIBAIOTCS IIEHHBIE
Oymaru (IpaBa B OTHOIICHUH IICHHBIX Oymar), OJOKMPOBKA/3aMOpO3Ka JCHEKHBIX CPEICTB W/WJIM IICHHBIX OyMmar
OMuTeHTa Ha 0aHKOBCKHMX U MHBIX CUETaX, OTKPBITBIX DMHUTEHTY, UMEIOLIasi MECTO Ha 1aTy, B KOTOPYIO B COOTBETCTBHHU
¢ Pemenuem o BbImycke mpoBepsieTcs HATMYUE WM OTCYTCTBHE COOTBETCTBYIOIIETO COOBITHS;

J)HEBO3MOXKHOCTh 3aMeHbl ba30BOro akTHBa Ha OAWH M3 3aMEUIAOIINX AKTHBOB, ONPEICICHHBIX B COOTBETCTBHH C
PemenneM o0 KIIIOYEBBIX YCJIOBHUSIX, B NOPSAIKE, YKa3aHHOM B 1. 12.2 PemeHust o BBIMYCKE, MOCJE HACTYIUICHHS
cienytomero CoObITrst KOppeKTHPOBKU: V3mMeneHus ucrounrka Llensr bazoBoro aktuBa - BciaeacTBHE HECOOTBETCTBHS
HU OJHOTO M3 3aMEIalolX aKTUBOB TPEOOBaHMAM (KPUTEPHSM), MPENBABISIEMBIM K 3aMEIIAloNINM aKTHBaM B
COOTBETCTBHH C 1. 12.2 Pemienus o BITyCKe;

k) HeBo3MOXXHOCTB XeIKUPOBAHUSL.

7Kano0b1 u oOpaenns

Ecnmu Ber cumraere, yro Bamu mpaBa w/uiay WHTEpeChl HapyIlIeHBI, TUOO €CTh MPU3HAKA BO3MOXKHOTO HapyIICHUS
3akoHOaTenbcTBa Poccuiickoit deaeparu, Bel MoxkeTe oiaTh )Kano0y 0 BOCCTaHOBIICHUH HITH 3aIluTe Bammx npas
W WHTEpEecoB JMOO jkajoly, CONEpKallyl0 CBEIACHHMS O BO3MOXKHOM HapyIIEHHWH 3aKOHOJaTeNlbcTBa Poccuiickoit
denepanuy OTHUM U3 CIEAYIONIUX CIIOCOOOB:

YKanoOwl u obOpaiieHus B ajgpec DMHUTEHTa HEOOXOIUMO HAIPABIIATh HA CIICIYIONUI TMOYTOBKIA anpec: Poccuiickas
Oenepanus, 115035, ropog Mocksa, BH.Tep. r. Myaunmnansabid OKpyr 3aMockBopeube, yii. CagoBHIUECKAs, 10M 9A.
JKanoOs! 1 oOparieHus B aapec banka Poccruu MoryT ObITh HanpasjieHbI JIFOOBIM CIIOCOOOM, TIPEACTAaBICHHBIM Ha CaiTe:
https://www.cbr.ru/reception/
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