[TacnopT ¢puHAHCOBOTO MHCTPYMEHTA

Crpyxkrypaas obmuranust OO0 «CPO ATOH Crpykrypusle Pemenus» cepun 001P-452

Ha3nayeHue JOKyMeHTA

DTOT JOKYMEHT MpeaHa3HaveH 111 nHpopMUpoBaHus Bac 00 0CHOBHBIX XapaKTepUCTHKaX (PMHAHCOBOTO HHCTPYMEHTA
— crpykrypHoii obmuraimun OO0 «CDO ATOH Crpykrypublie Pemenusi» cepunm 001P-452 o cBszanHOW ¢ HUM
CTPYKTypEe pacxol0B, O HAJIWYMU OrPAaHWYEHUH HA JOCPOYHBIH BBIXOJ M3 HMHBECTHLUH M O COIYTCTBYIOLIUX
CYIIECTBEHHBIX PHUCKAX.

IT0 Ba)KHO

* [IpencraBnenHas nHGOpMANHI He ABJsSAETCH WHIAMBHIYAJIbHOH WHBECTHLIMOHHON peKOMeHJaluei, a Takke He
ABJIAETCH PEKJIAMOM.

* CrpykrypHas oOnurauusi He siBJsieTcsi OAHKOBCKHUM /elO3MTOM, CBS3aHHBIC C HEH PHCKHM He MNOJJIexaT
cTpaxoBaHui0 B cooTBeTcTBUM ¢ DenepanbHbiM 3akoHOM 0T 23 nekabps 2003 roma Ne 177-d3 «O crpaxoBaHum
BKiIafoB B OaHkax Poccwuiickoit deneparnnmy. Bo3BpaT MHBecTHNHMI U J0XOAHOCTH BJIOYKEHHI B CTPYKTYPHYIO
00JIMranMIo He TAPAHTHPOBAHBI FOCY1aAPCTBOM.

* JlaHHBIN (PMHAHCOBBI MHCTPYMEHT MOKET OBITh TPY/AEH AJI5 IOHUMAHMSI.

* Ilepen mpuoOpereHHEM AaHHOTO (PMHAHCOBOTO HMHCTPYMEHTa CJIeAyeT O3HAKOMHMTBCSI € YKa3aHHOH HMIKe
uHpopmanmeii.

1. KpaTkas nadopmanms o puHaAHCOBOM HHCTPYMEHTE

Bu hpuHAHCOBOTO HHCTPYMEHTA CTpyKTypHBIE MPOIIEHTHBIEC TUCKOHTHBIC HEKOHBEPTHPYEMBIE
0e310KyMEHTapHbIE O0JIUTAIMU C 3AJI0TOBBIM 00eCIIeUeHUEM

Konx rocymapcTBeHHOit perrctpanum 6-452-00796-R-001P

Kon ISIN RUOOOA10EWN7

Kateropus uaBecTopa, KOTOPO# MpeaHa3HAYCH TosbKo 715t KBaTM(UIUPOBAHHBIX HHBECTOPOB

(MHAHCOBBII HHCTPYMEHT
2. Uadopmanust 00 OMuteHTe

HanmMeHoBaHue 000 «CPO ATOH CrpykrypHable Pemenus»

KonrakTsr Poccutickas ®eneparus, 115054, . Mocksa, BH.TEp.T.
MYHHMIMIAIBHBIN OKpYT 3aMocKkBopeube, T [laBenenkas, . 2,
cTp. 2
Tenedon ynpasmstoniei opranuzamnuu sMurenTa: +7 (495)
510-15-15

3. Uadopmanus o naciopre CTpyKTYpHOU 00nUranuu

JlaTta pa3paboTku nacropra 20.05.2026r.

JlaTa mocnegHel akTyanu3anuy nacmnopra 20.05.2026r.

4. Mudopmanus o pa3padorunke nacrnopra CTpyKTYpHOH 00JMranuu

HaumenoBanue 000 «ATOH»

KoHrakTsr Poccutickas ®enepanus, 115035, r. Mockaa,

V1. OBYMHHHUKOBCKas HaO., 1. 20, ctp. 1

Tenedon: 8 (800) 333-66-77

5. HanMeHOBaHME U KOHTAKTHI PETYIUPYIOLIETO HenTpansusiit bank Poccuiickoit @enepanyn

oprasa ITouroseiit agpec: 107016, Mocksa, yn. Hernunnas, 1. 12, k.
B, bank Poccun®

Tenedon: +7 499 300-30-00

Bonee nonpobHas undopmarms pamenieHa Ha opuraibHoM caiite banka Poccun: https:/www.cbr.ru/contacts.



Onucanue HHCTPYMEHTAa

Takoi#l ¢puHAHCOBBI MHCTPYMEHT, KaK CTPYKTypHasi OOJIUTaIys, IPEICTaBIIeT COO0H EeHHYI0 OyMary, 1o yCIOBHUSIM
BBIITyCKa KOTOPOH BEJIMYMHA 10X0Ja, CyMMa BO3BpaTa BJIOXKCHHBIX MHBECTHLINIH, MOTYT 3aBUCETh OT JOCTMXKEHHSI MIIH
HEJOCTI)KEHHUSI OIpPEICICHHBIX 3HAUYeHMH I[eH O0a30BBIX AaKTHBOB B ONpEAEICHHBIE AaThl OLCHKH, COTJIACHO
SMHCCHUOHHOH TOKYMEHTALMH 110 COOTBETCTBYIOIEMY BBIILYCKY CTPYKTYPHBIX OOIMranui.

CTpyKTypHBIC OONHTallM¥ JAaHHOTO BUJA MPEIHA3HAYCHBI JJIi MHBECTOPOB, 3aWHTCPECOBAHHBIX B IMOBBIIICHHOM
JOXOJTHOCTH, OOYCIIOBJICHHON PUCKOM ITOTHOW WJIH YaCTUIHOHN MOTEPH WHBECTHIINH.

Hacrosmmii macnopt ()MHAHCOBOTO MHCTPYMEHTA COCTAaBJIIEH B OTHOIIEHWU CTPYKTYpHBIX oOmurammii OO0 «CPO
ATOH Crpykrypuble Pemenusi» (manee — «OMHUTEHT»), MpearaloliX ydyacThe B JWHAMUKE TOCYNApCTBEHHBIX
obnuranuii gpenepalbHOrO 3aiiMa ¢ MOCTOSHHBIM J10X00M MunucteperBa puHaHcoB Poccuiickoii Denepanyu (Kox
nennoit 6ymarn SU26230RMFS1) ¢ mnanoeiM noramenuem 02.06.2027. B naHHOM macmopTe B COOTBETCTBHHU C
TpeboBaHUAME BHyTpeHHero cranigapta HAY®OP npuBeneHsl OCHOBHBIE XapaKTEPUCTHKH NAaHHOTO (DHMHAHCOBOTO
uHcTpyMeHTta. llogpoOHoe omucanue (UHAHCOBOTO HMHCTPYMEHTAa pACKPHIBACTCS B SMHCCHOHHBIX JTOKYMEHTaX
BBIITyCKa, BKJIIOYas PelieHne o BBIMYCKe IEHHBIX OyMar (perncTpaliOHHBIN HOMEp BBITyCKa IICHHBIX Oymar: 6-452-
00796-R-001P ot 16.04.2026.), JlokyMeHT, coaepKaiuii ycioBus pazmenienus neHHbix oymar (JJICYP), Pemenne o
KITIOUEBBIX YCIOBHUSX BBIMMyCKa IIEHHBIX OyMar, MpenocTaBiIsieMbIX uepe3 HHPpacTpykTypy Opokepa OOO «ATOH»
MOCPEICTBOM MPOTPaMMHO-TEXHUIECKOTO CPEICTBA - MOOMIFHOTO pHIIOsKeHHs Atonline B COOTBETCTBYIOIIEM pa3zec
MpeIHA3HAYCHHOM TSI KBATN()UITUPOBAHHBIX HHBECTOPOB.

CTpyKTypHBIC OOJHMIaliK, B OTHONIEHHH KOTOPBIX COCTAaBJICH HACTOSIIUA MAcmopT (MHAHCOBOTO HHCTPYMEHTA,
SIBJISIFOTCSI CTPYKTYPHBIMHU TMPOIIEHTHBIMH THCKOHTHBIMA HEKOHBEPTHUPYEMBIMU O€3M0KYMEHTAPHBIMU OOIMTallUsIMU
cepun 001P-452 ¢ 3anoroBeiM obOecnieuenuneM (nanee — «COy»). Jlunom, npenocrasistommmM obecnedenue mo CO,
SIBJISIETCST DMHUTEHT. DMHUTEHT [EHHBIX OyMar He TapaHTHPyeT BO3BpaT HWHBECTHPOBAHHBIX JICHEKHBIX CPEICTB.
Bo3MosKHa YacTHYHAS WK MTOJTHAS TOTEPsI MHBECTUPOBAHHONW CYMMBI. IHBECTOP HECET KPEUTHBIN PUCK SMHUTCHTA.

IIpoueHTHBINA 10X0
Cragka kynonHoro gpoxona: 0,0001 % ronoseix. KonnuecTBo KynoHHBIX epronos: 1.

JlonmoTHUTEIbHBINA 10X01

B orHomennn Jlatel BbIIaThl JOMONMHUTENBHBINA HOXO0M BBIINIAYMBAETCA, €ciau B JlaTy oueHku JocTUTHYT bapbep
JIOTIOJIHUTEJIBHOTO J10X0/a. bapbep JTONOJHUTEIBHOIO JI0XO0/a CYMTAETCS JOCTUTHYTHIM B KaKyrO-JIM0O JaTy (B TOM
gucne B Jlaty omenku, B IlpenmenpHyro naTy OIeHKH), ecnu 3HaueHHe (DUKCHHTA IOMONHUTENHLHOTO II0XO/a B
COOTBETCTBYIOLLYIO AaTy Bblllie bapbepa AOMOIHUTENRHOrO 10X0Ja WIK paBHO bapbepy AOMOIHUTEIBRHOTO 10X0a.

[TopsiaxoBeiit | [laTa oLeHKH Jara BeIIIaTHI J{OMOIHUTEILHOTO Bapbep gononHUTENBEHOrO 10X0a
HOMED moxonaa
1 27.05.2027 02.06.2027 100%

* Ecnau Jlama eviniamul npuxooumcs Ha Hepabouull, Hepabouuli npa3OHUYHbII WU 8bIXOOHOU Oelb 8 PD -
He3a8UCUMO Om mo2o, 6yoem Jiu 3mMo 20CY0apCmMEeHHblL 8bIXOOHOU 0eHb UL bIXOOHOU 0eHb 0/ PACUEHHbIX
onepayuil, unu Ha 0eHb, KOMopblll He Asnsemcs bupoicegvim Onem, mo nepeuucienue Haoexcauwell CymMmyl
NPOU3800UMCSL 8 CLEOVIOUWUIL 30 HUM NEPSblll OeHb, AGIIIOWUNCS 00H08pemenHo bupacesvim u Pabouum onem.

Tun ¢puxcanum ns onpenenenus OUKCHHTa JONOJIHUTEILHOI0 10X0/1a: B3BeleHHbIe 3HaUCHNS

IIpu BeInoOSHEHUH Y CIOBUS BBITLIATHI J{OMOTHUTENBLHOIO 10X0/1a JUIsl COOTBETCTBYIOMIEH J{aThl BHIIIATHI,
CyMMa JIOMOJIHUTEIILHOTO 10X0/1a Ha 0Hy O0yuraruio B 3Ty JlaTy BBIIUIATHI paCCUUTHIBAETCS 110 CIICAYIOLICH

dhopmyie:

A0, = Nom * max(Floor; Geared * max(Fixing, — Strike;0)) , rae Bce mapameTpbl UMEIOT 3HAUCHHE,
OIPEIETIEHHOE HIKE:

A, — cymma JlonogHATENBHOTO 10X04a Ha oAHy OOnIurauio B COOTBETCTBYIOILYIO JlaTy BHIIIATHL,
OKpYTJIEHHAsSI JI0 2 3HAKOB TIOCJIE 3aISTOH, B pyOIIsX;



Nom — HoMHUHAJIbHAsL CTOMMOCTb 0JHON OOnuranun, B pyoIsx;

Floor — ko3¢ ¢uumeHT HIKHETO OrpaHuueHus JJONOIHUTENIFHOTO J0X0/a, YKa3aHHBINH HUXKE;
Geared — ko3¢ puuueHT yyactus J{onoTHUTETHLHOTO T0X0/a, YKa3aHHbBII HIKE;

Fixing, — 3HaueHne OUKCHUHra AOMOJHHUTEIBLHOTO J0X0a B COOTBETCTBYIOLIYIO JlaTy OLleHKH
JIOTIOTHUTENBHOTO J10X0/1a;

Strike — ko3¢ duitneHT cTpaiik JJomoJTHATETBHOTO T0X0/1a, YKa3aHHbIH HIDKE;

N — NOpsAAKOBBIA HOMEp JlaThl BHITLIATHI.

IIpu HeBbIMOAHEHUH Y CIIOBUS BBILIATHI JIOMOIHUTEIRHOTO 10X04a AJIsl COOTBETCTBYIOMIEH J[aThl BBIILIATHI,
JloTIOTHUTEILHBIN TOXO/ HE BRIIIAYNBACTCS.

Koy puuueHT HUzKHEro orpannyenust 10noJTHUTEILHOTO 10X01a 0%

Koaddpunuent yuactus JJonosHUTETLHOrO 10X012 100%
Ko Ppunuent crpaiix [0M0JHATEIHLHOTO 10X0/1a 100%

Horamenune CO (B ciayyae oTCYTCTBHUS COOBITHS T0CPOYHOTo nmoramenns) npousoiiner 02.06.2027

Tun ¢ukcanun nis onpenesennsi PuKcHHra norameHusi: B3penennpie 3HaYeHUs
* Ecim B Ilpenenshyro gaty ouenku 27.05.2027 3Hauenne OUKCHHTA MOTANICHUS HAXKE WIH paBHO bapbepa moraiieHus,
TO CyMMa BBIIIIATHI PACCYUTHIBACTCS MO CIEAYIOIEH hopmyIe:

Redemption = Nom * max(Floor,.4; Cash — Geared,.q * max(Strike,.q — Fixing;0) , rne:
Redemption — pa3mep BBIIIIATHI IPH HOTAIICHUU Ha oHY OOIHranuio B
ciydae ocTmwkeHus bapeepa nmoramenus, B pyoisx;
Nom — HoMHUHAITFHAST CTOUMOCTE OfHOU OONUTanuu, B pyoIrsx;
FlooTy,pq — K09(hUIMEHT 3alIUThI, YKa3aHHBINH HUXKE;
Cash — koadPuiueHT 6apbepHOIl BHIILIATHI MOTAIICHNUS, YKA3aHHBIN HUXKE;
Geared, o4 — K0O3(GUIMEHT yuacTus TIOTANICHUS, YKa3aHHBIN HIKE;,
Fixing — 3Hauenue @ukcuHra norameHus Ha [IpenenbHyto qaTy OLeHKY;
Strike,oq — KO3pPUIMEHT cTpalika NoraieHus.

* Ecim B Ilpenenbuyro nary onenku 27.05.2027 3nauenne GukcunHra noramenns Boie bapsepa rmoramenns, To pasmep
BHIMJIATHI MIPY TIOTalIEHUH 10 Takoi OOJIMTanuy paBeH MpOn3BeACHUI0 HOMHHAIBHOW CTOMMOCTH OAHOM O0auranuii 1
Koaddurmenra ntoroBoit BeITUIATHI.

Ko uuuent 3amurpl 0%
Ko>¢ppuuuent 6aprepHoii Boiminarer | 0,01%
noraneHust

Koy dpunuenT yuacTus noramenus 0%
Koy dpunuenT crpaiika noramenus 100%
Ko3¢duineHT HTOroBoii BINJIATHI 0,02%
bapbep noramenns: 100%

Ilopsinok onpeneneHusi CTOUMOCTH 0a30BbIX AKTHBOB B KJII0YeBbIe 1aThI

Jliist onpenenenus noctwkeHus bapbepa J0NOIHUTENBRHOTO 10X0a, bapbepa noramieHus 10JDKHO ObITh ONPeNesIEHO
IIepBonauanbHOE 3HaueHUe ba3oBoro akTuaa.

[lepBoHavansHOE 3HaueHHE — 3HaueHMe Llenrl ba3oBoro akTuBa, onpeseneHHoe B MOPSIKE, IPEAYCMOTPEHHOM HHUXKE, B
Haty ouenku IlepBoHauaibHOrO 3HaUEHHS, YKa3aHHYIO B TaOJIUIIEC HIDKE.

Kon uennoii 6ymarun Hdata ouenku [leppoHayanbHOro 3HAYEHUSI

SU26230RMFS1 28.05.2026

HOpﬂI[OK orpeae/JIeHudA DUKCHHIA J0NMOJHUTEIHLHOI0 10X01a




PemmenneM o KIIroYeBBIX YCJIOBHUAX B OTHOLICHUH MOPAAKA pacucTa pasMepa BbIIJIATbL I[OHOHHI/ITCJ'H:HOFO J0xo4a

n yCJ'IOBI/Iﬁ Cro BbBIIJIATBI YCTAHOBJICH THII (bHKCEILII/II/I «B3BelIeHHBIC 3HAYCHHA». JTO 0O3Ha4acT, 4YTO dukcuHT
AOMOJHUTCIIBHOI'O J0X0Aa B COOTBETCTBYIOIIYIO AaTy pPaBCH B3BCUIICHHOMY CpCAHEMY 3HAYCHUIO IToka3zarenst 6a30BOro

aKTHBA B TaKyIO JIaTy.

IMopsanok onpenesennss @PUKCUHIA MOTallIeHUSA

PemenneM o KIIFOYEBBIX YCIOBHSIX B OTHOIICHHWH IOPSAAKA pacdeTa pa3Mepa BBITUIATHI MpH HorameHnn OOmuranuii B
cirydae nocTmkeHus baprepa moramieHus ycTaHOBIEH TN (ukcannu «B3BemeHHbIe 3HAYEHUS». JTO O3HAYAET, UTO
QDUKCHHT MTOTAIICHNS B COOTBETCTBYIOIIYIO ATy PaBeH B3BEIIICHHOMY cpeTHeMy 3HaueHuto [lokazarens 6a30BOro akTHBa

B TaKyo Jarty.

Bo3mo:kHbIe H3MEHeHHUs YCJI0BHH CTPYKTYPHOH 00 IMranum
Bce xapakrepuctuku CO OTpakeHbl B HACTOSIIEM JOKYMEHTE U SMUCCHOHHOMN JOKYMEHTAIHUU.

OcHOBHBIE XapAKTEPUCTHKU (PUHAHCOBOI0 HHCTPYMEHTA

ba3oBblii akTUB Kareropus (Tum)
HaumenoBanue JMuTEHTA
COOTBETCTBYIOLIET0 ISIN
aKTHBa
ba3oBoro aktusa
MunucTepcTBo prHaHCOB locynapcTBenHas RUOOOA100EF5
Poccwiickoit deneparun obmurarus

Bec ba3zoBoro aktusa

100%

Homunansnas
ctonMocTh ogHoi CO

1 000 poccuiickux pyoiei

MunuMainbeHas cymma

1 429 000 poccutickux pyoOmneit

WHBECTHUINI

Bamora

HOMUHAJIbHOU Poccwuiickuii pyOub

croumoctu CO

Ilena pazmenieHus 7% OT HOMUHAJIBHOW CTOMMOCTH OHOM OOsuranuu
JlaTa Hauana 28.05.2026

pa3MenieHus

[ara moramenus 02.06.2027

Kareropusi unBecTOpa, KOTOPOii pegHa3HAYeH (PUHAHCOBBIII HHCTPYMEHT
CO npeanHazHaveHa JUIs JIHL, SBISIOLMXCS KBUIM(UIMPOBAHHBIMA HHBECTOPAMH U UMEIOLINX JOCTaTOYHBIN YPOBEHb
3HAHUH U OTIBIT HHBECTUPOBAHHMS B CTPYKTYPHBIE 0OIMTaniy 0e3 3alUThl KalluTana, FOTOBBIX HECTH PHCK OTEPH BCEX
WJIM YaCTH BJIOKEHHBIX CPEICTB ¥ TOTOBBIX HHBECTHPOBATh Ha cpok a0 02.06.2027.

Kakmue pucku HeceT GMHAHCOBBIH HHCTPYMEHT

CBOJHBIN HHIMKATOP PHCKA

[1[2]3]4

[ 5 [ 6 [7]

3nauenne CBOJHOTO WHAMKATOpa puUCKa (PUCK-PEUTHHT)
SIBJIAETCS. KyMYJISITUBHBIM TTOKa3aTEJIEM YPOBHS pUCKA JAHHOTO
WHCTPYMEHTAa B CpPaBHEHMH C APYTUMH HHCTpyMeHTamu. OH
[TOKA3bIBAET, HA CKOJIbKO BEPOSITHA MOTEPS BIOKEHHBIX CPE/ICTB
B CIEACTBHE HETaTMBHOM pPBIHOYHOW JOUHAMHMKH  WIH
HEUCTIONHEHUsT ~ OMHUTEHTOM  CBOMX  00s3aTeNbCTB IO
WHCTpyMeHTy. 3HaueHune CBOJHOTO HWHIWKATOpa pHCKa
paccuMTaHo Il PEKOMEHJYEeMOro  CpoKa  BIIAJICHUs
HHCTpYMeHTa. IHCTpYMEHTY NMPHUCBOEH 7-01 ypOBEHb pUCKa U3
7, UYTO SBISIETCS BBICOKMM YpOBHEM pucka. HerarusHas
IUHAMHMKA Ha PBIHKE MOXKET OKaszaTh BIMSHHE Ha pa3Mep U
BO3MO>XHOCTh TOJIyYE€HHUS AO0XOAA MO0 MHCTPYMEHTY, IpU ATOM




BEPOSITHOCTb, UYTO OMHUTEHT HE CMOXET HCIOJHUTh CBOHU
00s13aTeIBCTBA TI0 MHCTPYMEHTY KpaitHe Mana. MHCTpyMeHT He
NpeAyCMaTpUBACT 3allIUThI KalluTaia, MO3TOMY HHBECTOP MOXKET
MOTEPSITh YaCTh WM BCIO CYMMY BJIO>KEHHBIX CPE/CTB.

HaHHLIfI (I)I/IHaHCOBLII\/'I HWHCTPYMCHT HC UMCCT NOIMOJIHUTCIbHBIX I‘apaHTI/Iﬁ TPETHUX JIUII. B cjIydac, €Cji OMUTECHT HE
CMOXKET OCYIIECTBUTD BBIIJIATY IO UHCTPYMEHTY, Bu1 IOTEPACTE BCC BIOKCHHBIC CPCICTBA.

CueHapHbIi aHAIN3:

B 3TOW TaOnuIe MOKa3aHbl ACHBI'HM, KOTOPBIE WHBECTOP MOT Obl MOJY4HUTh oOpatHO, yaepxkuBas CO B TeueHHE
PEKOMEH/TyeMOro TIepHo/ia BIAaICHNS TP Pa3INYHBIX CIIEHAPHSIX, IPEAIoaras, 9T0 HHBECTHPYET B CTPYKTYPHYIO
obmuranuio 100'100 py6neit, mokymas 1429 crpykrypHbIx obmuranuii HomuHasoM 1000 py6ieii o 7% ot HoMuHANA

Cuenapuii MMoxkazarens (s cymmsbr 100 030 3HaveHne (JIJisi peKOMEHIyeMOro CPoKa)
pyo0Jieii 0e3 yyeTa KOMHUCCHIH)
Crpecc-crienapuit Cymma BBITUTAT TIO0 IPOAYKTY 32 142.90 py®.
BBIYETOM KOMHCCHI
JIOXOIHOCTH B % Ir'OIOBBIX -99.84 %
Heratusnslii ciienapuii | CymMMa BBITUIAT 110 IPOAYKTY 32 142.90 py®.
BBIYETOM KOMHCCHI
JIOXOJTHOCTB B %0 TONOBBIX -99.84%
Ymepennslii ciienapuii | CymMma BBITLIAT 110 POAYKTY 32 18198.31 py®.
BBIYETOM KOMHUCCHUH
JIOXOJTHOCTB B % TOTOBBIX -81.13 %
[TosuTuBHSI cienapuii | CyMMa BBITIIAT 1O MPOIYKTY 32 202670.78 py6.
BBIYETOM KOMHUCCHUH
JIOXOIHOCTH B % r'OJIOBBIX 99.56%

Bynymee n3MeHEeHHE PBHIHOYHON KOHBIOHKTYPBI HEBO3MOXKHO TOYHO CIIPOTHO3HPOBaTh. IIpHBENEHHBIE CLIEHApUHU
YKa3bIBalOT TOJIBKO Ha BOBMOKHBIE PE3YJIbTAaThl HHBECTUPOBaHUS. J[0XOTHOCTh JaHHOTO (PUHAHCOBOTO HHCTPYMEHTA (U
AHAJIOTMYHBIX €My HHCTPYMEHTOB) B MpOIIOM HE TapaHTHPYET JOXOJHOCTh B OyaymieM. PeanbHble pe3ysibTaThl
WHBECTUPOBAHUS MOTYT OTIIMYAThCS OT YKa3aHHBIX B TaOJyuIe.

Crpecc-clieHapuid MOKA3bIBAET BO3MOXKHBINA PE3YJIbTaT MHBECTUPOBAHUS B YCJIOBUIX KpailHE HETaTUBHOM PBIHOYHOU
KOHBIOHKTYPBI, HO HE TMPUHUMAeT BO BHUMAaHHE BEPOSTHOCTh HEUCIIOIHEHHUS 003aTeNbCTB (IedonTa) cO CTOPOHBI
DMUTEHTA.

Vka3zaHnHas CyMMa BBIIIJIATBI YYUTBIBACT IOTCHIHUAIBHO BO3MOXKHBIC 3aTPaThl MHBECTOPA HA NPOAAXKy MHCTPYMEHTA, HO
HEC YUUTBIBACT HAJIOT'OBBIC IJIATCKU, KOTOPBIC TAKKC BIIMAIOT Ha KOHEYHEBIN ITOKa3aTeIIhb JOXOJHOCTHU MHCTPYMCHTA.

CTpykTypa pacxonos

[IpumennMBI cliemyromue BUAbl KOMHUCCUH M PacxollOB, CBSI3aHHBIX C MPHOOPETEHHEM, BIIAJCHUEM WIH NPOAaXeH
(MHAHCOBOTO MHCTPYMEHTA: JEMO3UTAapHble © OpPOKEPCKHE KOMHCCHH, B3MMaeMble COOTBETCTBYIOLIMMU
OpraHu3alMsAMH COTJIACHO TapU(PHOMY IUIAaHy HHBECTOPA.

Kak noaro pexomenayercs BiaaaeTb (PMHAHCOBHIM HHCTPYMEHTOM, BO3MO3KEH JIH JOCPOYHBIA BO3BPAT
HMHBECTHIHI

Ilepuon Bnagenus CO paccuwmrtaH a0 HactymieHus naTel norameHus: 02.06.2027, ucxons M3 XapaKTEPUCTHK
WHCTPYMEHTa U TMPUMCHSIIOIIUXCS KOMHCCHUH TpPH JTOCPOYHOM TOTAlleHWH WHCTpYMEHTa. MHCTpyMEHT 10 nathl
MOTAIICHUs] MOXET Peajr30BaH TOJBKO MO PHIHOYHOM IIEHE, CIIOKUBIIEHCS B JIEHb MPOJaXH WHCTpyMEHTa. Takum
00pa3oM, HHCTPYMEHT MOXKET ObITh peain3oBaH 1o 1eHe MmeHee 100% oT ero HOMHUHAIBLHOW CTOMMOCTH.

UYto mpou3oiigeT, ecju IMUTEHT He CMOKET HCIIOJTHUTH CBOH 00513aTe/IbCTBA

ObecnieuenneM UCTIONHEHHsT 00s3aTenbeTB dMuTeHTa 1Mo CO sIBIsieTcs 3a0T JIeHeKHBIX TpeboBanuii o Jlorosopy
3anoroBoro cyera. 3aJ0rOBOro OOecrevYeHUs] MOXKET OBITh HEJAOCTATOYHO ISl YAOBJIETBOPEHHS TPeOOBaHMA BcexX
Bianensues CO B monHOM 00beMe. B ciiyyae yacTHaHOTO Wity oJaHOTo Aedonra (0aHKpPOTCTBA) DMUTEHTA, HHBECTOP
MOJKET YaCTUYHO WJIH TOJIHOCTBIO MOTEPATH BIIOKEHHbIE HHBECTUILIHU.



Jexyiapanust 0 puCKax, CBI3aHHBIX C IPHOOpeTeHNeM CTPYKTYPHOM 00/ IMramuu

PoiHoYHbII (11€eHOBOI) PUCK

CTpyKTypHBIE OOJIUT ALY SIBIISIFOTCS CIIOKHBIMH (PMHAHCOBBIMU MHCTPYMEHTAMH M MOTYT BKIIIOUYaTh B €051 HECKOIBKO
BUJOB HHCTPYMEHTOB, I/Ie BHIIUIATA 3aBUCUT OT U3MEHEHHH ONpeelIeHHbIX XapaKTePUCTHUK EHHBIX OyMar, ()OHI0BBIX
WH/IEKCOB, MPOLEHTHBIX CTABOK U IPYTUX 0a30BBIX aKTHBOB, M KOTOPBIE MOTYT OBITH MPOAAHBI B KaYECTBE €JMHOTO
WHCTPYMEHTA WM ObITh KOMIUICKCOM B3aMMOCBSI3aHHBIX HWHCTPYMEHTOB. Takum 00pa3oM, CTPYKTYpHbBIE OOJUraliu
paccMaTpUBarOTCA KaK MHBECTHULIIMOHHOE PELICHUE, TOCPEICTBOM KOTOPOTO MOKHO AOCTHYb ONPENENIECHHOIO YPOBHS
JIOXOJTHOCTH NPH HEKOTOPBIX 3apaHee ONpeeeHHbIX YCI0BUAX. OCHOBHOM M3 PUCKOB, CBA3aHHBIX C MHBECTHPOBAHUEM
B CTPYKTYPHBIE IPOIYKTHI, SIBIISIETCS] PUCK IOTEPU HUHBECTUPOBAHHOM CyMMBI. Y CIIOBHSI CTPYKTYPHOH 00JIUTaliiy MOTYT
[IPenyCcMaTpUBaTh NOJIHOE 00ECLEHEHUE IEPBOHAYAIEHON CYMMBI HHBECTUPOBAHMS WM TOTEPIO HAKOIUICHHOTO 10X01a
MPU HACTYIUICHUH YCIIOBUH, OTIPEIeIEHHBIX B OMMCAHUH CTPYKTYPHOH OOTUTaIH.

B onpezneneHHBIX THIIAX CTPYKTYPHBIX OOJIMTAlUi PH HAJTMYUH BCTPOSHHOM 3alIUThHI KanuTala (3allUTHEIA 6apbep),
MPEJOCTaBICHHOW YMUTEHTOM MPOAYKTA, TaKas 3aluTa 00ecreunBaeTcs TOJIBKO B KOHIE CPOKa ACHCTBHA OOIHUTralny.
3amuTHBI Oapbep YCTaHABIUBACTCS NPH TEPBUYHOM pa3MEMIeHHH CTPYKTYPHOH OONHTarnuu, OH OIpeelserT,
HACKOJIbKO MHOTO 0a30BBIi aKTHB MOXET ITOTEPSATH B IIeHE 0e3 yiepOa KanuTary WHBeCcTopa. B cBs3u ¢ 3THM, eciu Ha
naty (GUHAIBHOTO MOTAlIeHUs! (K CPOKY OKOHYAHUS ACUCTBHS MPOAYKTa) CTOMMOCTh OOJUTALNK, HCXOAS U3 TeKYIIUX
PBIHOYHBIX YCJIOBHN WM CHW)KCHHS PHIHOYHOW IEHHI Ha 0A30BBIM aKTHUB, OKKETCS HIDKE MEPBOHAYAIBHOW IEHBI,
WHBECTOP MOXET MTOHECTH CYIIeCTBEHHBIE YOBITKY BILIOTH J0 TOJTHOHN MOTEPU KamuTama.

Puck nocpouynoro noramenusi (0T3bIBa) CTPYKTYPHOI 00 1Uranumn

Ilokynka CTpPyKTYpHBIX OONMranuii mpexanojaraeT HX YyAep)KaHHe B mopTdene B TEUEHHE OIPEACICHHOTO
(puxcupoBanHoro) Nepuoaa. Ha MOMEHT JOCPOYHOTO TIOTALICHUS! CTPYKTYPHOIM OOMUTaliii MOXKET OBITh HE JOCTYIICH
ONTUMAJIBHBIN BapUaHT PEMHBECTUPOBAHUS BIIOKEHHBIX CPECTB.

Puck JTMKBHIHOCTH CTPYKTYPHOIi 00/ Mranumn

Hcxons w3 pIHOYHOW TPAKTHKH, SMUTEHT CTPYKTYPHOW OONMTamuy C ONpeAeTeHHONH NepUOIUIHOCTHI0 MOXKET
MOAEPKUBATH TBYXCTOPOHHUE KOTHPOBKH IO BEIMYIIEHHBIM UM IIeHHBIM OyMaram. OJHaKO TpU Pe3KOM JIBIKEHUH
PBIHOYHOH IIeHbI 0a30BOT0 aKTHUBa CTPYKTYPHOH OONHIranuu, OOJUranisi MOXKeT BPEMEHHO MOTEPSTh JTUKBUIHOCTD, U
KIIMEHT BPEMEHHO HE CMOXKET Peajr30BaTh MPHOOPETEHHBIN UM paHee MPOMYKT Ha BTOPHUYHOM PBIHKE, THOO CIIpen
KOTHPOBOK 3HAYHUTENBHO PACIIMPHUTCS, W KIMEHT NPU Peau3aliil CTPYKTYPHBIX OOJHTAINi MOHECET 3HAYUTEThHBIE
yObITKH. [Ipy 5TOM BO3MOMKHBI OOCTOSITENBCTBA, MPU KOTOPBIX JHKBUIUPOBATH MO3UIMU WU OICHUTH PHIHOYHYIO
CTOMMOCTB CTPYKTYPHBIX OOIHTranuii 0yJeT HEeBO3MOXKHO.

Puck 6aHKpOTCTBA SMUTEHTA

B ciydae HeraTexkecriocOOHOCTH IMUTEHTA CTPYKTYPHBIX OOJUTaliid BEPOSITHOCTD MX TMOTAIICHUS! B CPOK U TIOJTHOM
o0beMe MOXXET OBITh CHI)KEHA, YTO NPHUBEAET K MOTepe YacTH WJIM BCEX BIIOKEHHBIX CPEICTB B CTPYKTYypHBIE
o0yuranuy.

Pucku, cBsizaHHbIE ¢ OLIEHKOH 0a30BbIX AKTHBOB

[Ty6nmuHoe oOpalieHre YSMUCCUOHHBIX IIEHHBIX OyMar, TaKuX Kak aklUd ¥ OOJUralfy, Kak MpaBuilo, IPOUCXOIUT Ha
OpPraHu30BaHHBIX TOprax, a TakKKE€ Y€pe€3 TOPTOBLIC IUIOINAAKKW W CHUCTEMbI HCIOJHCHUA CACIIOK, PETyJIMPOBAHUC
KOTOPBIX MOXET OBITh Pa3UYHBIM B 3aBUCHUMOCTH OT FOPHUCIUKIIUH. YCIOBUSI CTPYKTYPHOH oOimramuu, 6a30BBEIM
AKTUBOM KOTOpOﬁ SABJIAOTCS aKIUH, 06JII/IFaHI/II/I U UHACKCBI, PaCCUUTBIBACMBIC Ha OCHOBE COBOKYITHOCTHM LIC€CH Ha
(bMHAHCOBBIE HHCTPYMEHTEI, IPEYCMAaTPUBAIOT PA3IMYHBIE METOJIBI OTIPE/ICICHUS IIeH YKa3aHHBIX aKIUi, 00T alunii
W WHJIEKCOB, TIPUMEHUMBIE K pacyeTy IUIaTeXeill M TMOCTaBOK, a TaKkKe, €CIId ATO MPUMEHHMO, OTJaraTeibHble U
OTMEHUTEINbHBIE (0apbepHble) yciaoBus. HeoOXoumMo yUUTHIBaTh, YTO MEXaHU3M OIPEIEICHHUS [IEHbl Ha OMpIKaxX MM
HWHBIX TNIOIIAaJAKaX MOXKET HE 6BITB CIII/IHOO6pa3HI)IM B TCUCHHUE TOProBOTO AHsA, YTO MOXKET MOBJIMATH HA CTOMMOCTH
oOJyUranuH.

Puck yxyameHnusi KOHbIOHKTYPBI PbIHKA

VYcinoBus CTPYKTYpHOM oOOmuranuu, Oa30BbIM aKTHBOM KOTOPOW SIBISIFOTCS aKUWH, OOJUTaldd W HHOEKCHI,
paccuMThiBaeMble Ha OCHOBE COBOKYIIHOCTHM IEH Ha ()MHAHCOBBIE HHCTPYMEHTHI, MOTYT INperycMaTpUBaTh, UTO
HACTYIUICHHE ONPE/ICICHHBIX OOCTOSTEIbCTB, OKA3bIBAIONIMX BIMSHAE HA OPraHMW3aTOpa TOPTOBIH, CBSI3AHHOTO C
OIpelesiecHHeM LIeHbl 0a30BOr0 aKTHBA, MOXKET NPUBECTH K M3MEHEHHUIO AaThl HJIM BPEMEHH OLCHKH H/HIN K
W3MEHEHUSIM B METOJE, MOCPEIICTBOM KOTOPOTO ONpenensercsl eHa 0a30BOro akTHBa Ha COOTBETCTBYIOLIYIO JAATy
OIIEHKH. YKa3aHHBIE 00CTOATENHCTBA MOTYT BKIIIOYATh:



* cOOU B MIPOBEJICHUH TOPTOB MM B pabOTE OpraHU3aTOpa TOPTOBIH, BHEIIAHOBOE 3aKPBITHE OPTaHU3aTOPa TOPTOBIH
(BKITIOYAs 3aKpbITHE BBUAY TEXHOJOTHYECKHX MPOOIEM WM OOCTOSITENHCTB HEMPEOJOJMMON CHIIBI, BIUSIONINX Ha
COOTBETCTBYIOILIEI'O OpPraHU3aTOpa TOPTOBIH); U

* WHBIC OOCTOSATENBCTBA, KOTOPHIC ICIAIOT HEBO3MOXKHBIM WM OTPAHMYMBAIOT BO3MOXKHOCTH YYAaCTHHUKOB PBIHKA
COBEpIIATH CAEIKU C COOTBETCTBYIONTUM 0a30BBIM aKTHBOM.

Hacrymienue coObITHSI KOPPEKTHPOBKH

Ha cTonMocTh akIuif MOTYT BIHATH 0OCTOSTENHCTBA, MPOU3OIIEIINE C IMATEHTOM TaKuX akiui (qamee — «CoObITHS
KOPPEKTUPOBKHY), BKJIFOYAs MOTJIONIEHUE, M3MCHEHUE UCTOYHHUKA [IEHBI 0230BOT0 aKTUBA, TPpaHC(hOpMAIIHI0 0a30BOT0O
aKTWBa. YCIOBUSMHU CTPYKTYpHOH OONWTAallMd MOXET OBITH IMPEIyCMOTPEHO, YTO MpH HacTyruieHuH CoOBITHS
KOPPEKTUPOBKH SMHUTEHT CTPYKTYPHOH OOJHTaliii MMEET MPaBO OIpPENeNITb HEOOXOIUMOCTh WM JOMYCTUMOCTh
KOPPEKTUPOBKH TapaMETPOB OOJIMTalliK, BKIIIOUAsl 3aMEHY IICHHBIX Oymar 0a30BOTO aKTHBa, a TAKXKE YCIOBHS U JaTy
BCTYIUICHUSI B CHJIy COOTBETCTBYIOIIECH KOPPEKTHPOBKHU. ITOTOBBIN pe3ysbTaT TaKOW KOPPEKTHPOBKU MOXKET OBITh
CJIOKHO TIpe/ICKa3aTh 3apaHee.

Hacrymienue co0bITUS AecTA0NIM3aUMT

CrpykTypHas obnuranusi, 0a30BbIM aKTHBOM KOTOPOH SIBJISIFOTCS aKLUH, OOJIUralliy U UHIEKCHI, PACCUNTHIBAEMBIEC HA
OCHOBE COBOKYIHOCTH IIeH Ha (PMHAHCOBBIE MHCTPYMEHTBHI, MOKET OBITH TOCPOYHO TIOTalleHa MPU HACTYIJICHUH
OIIpEENICHHBIX 00CTOSITENBCTB, OKA3bIBAIOIINX BIMSIHAE HA OIMUTEHTA: TIPU M3MEHEHUH MHJCKCA, TIPU M3MEHEHUSX B
3aKOHOJATENbCTBE, PU HACTYIUIEHUH OOCTOATENLCTB, KOTOPbIE MOTYT IOBJIUATH HAa PHIHKM 0a30BOTO aKTHUBAa WM
PBIHKH B3aWMOCBSI3aHHBIX MHCTPYMEHTOB, MJIM Ha BO3MOXKHOCTh SMHTEHTA CTPYKTYPHOW OONHMraliy OCYIIECTBISTDH
XeIKUPOBaHUE UM Ha U3JCPKKU DOMUTEHTA 0 IPOBEACHUIO OTepaliHii.

Taxue obcrositenbeTBa (nanee — «OCHOBaHHS IECTAOMIU3AIMN») MOTYT OBITH OMpEJENICHbl B PEIICHUH O BBITyCKE
CTPYKTYPHO# OOJIUTAIlN ¥ MOTYT BKJIOYATh:

a) Harmmonanusanms;

b) JemucTuur;

C) CoObITHE HapyIICHUS PHIHKA;

d) HecocTosTenpHOCTS;

e) M3MeHeHne peryInpoBaHus;

f) HOpunuueckoe orpanndeHue;

9) Cy1iecTBeHHOE H3MEHEHUE 00CTOSITENIBCTB;
h) HenukBuaHoOCTS;

i)He 3aBUCAIIAs OT BOJM DMHTEHTa HEBO3MOKHOCTh HJIM HEMPABOMEPHOCTh TIPHHSITHS WIIM COBEPLICHHS IIATSKEH, a
TaK)Ke WHOTO HCIOJHEHHS MO clenkaM ¢ ba3oBbIM akTHBOM OMHUTEHTOM, B TOM 4YHCJE, HO HE OrPaHUYHBAasiCh,
OrpaHMYEHHE Ha MPOBEICHHE OINEPALNii 10 OAHKOBCKUM CUeTaM M (WJIM) cUeTaM, Ha KOTOPBIX YUUTHIBAIOTCS LIEHHBIE
Oymaru (IpaBa B OTHOIIIEHUH IIEHHBIX Oymar), OJOKMpPOBKa/3aMOpO3Ka JEHEKHBIX CPEJCTB W/WIM IIEHHBIX OyMmar
OMUTeHTa Ha OaHKOBCKHX M HHBIX CUETaX, OTKPBITBIX DMHUTEHTY, UMEIOIIasi MECTO Ha JIaTy, B KOTOPYIO B COOTBETCTBHHU
¢ Pemenuem o BhITycKe MpoBepsieTcs HATMYUE HIIH OTCYTCTBHE COOTBETCTBYIOIIETO COOBITHS,

J)HEBO3MOXKHOCTh 3aMeHbl ba30BOro akTWBa Ha OAMH W3 3aMEIIAIONIMX AKTHBOB, ONPEICICHHBIX B COOTBETCTBHHU C
PemenneM o0 KIIIOYEBBIX YCJIOBHUSIX, B NOPSAIKE, yYKa3aHHOM B 1. 12.2 PemieHust o BBIYCKE, NOCJE HACTYIUICHHS
cienytomiero CoObITHsI KOppeKTHPOBKH: V3mMeHeHus ucrounrka Llenst bazoBoro aktuBa - BeeICTBHE HECOOTBETCTBHS
HU OIHOTO M3 3aMeINAIOMIMX AKTHUBOB TPeOOBaHUSM (KpUTEPHSIM), MPEABABISIEMBIM K 3aMELIAIONINM aKTHBaM B
COOTBETCTBUH C I1. 12.2 PelieHus o BhIyCKe;

k) HeB03MOXKHOCTh XeIKHPOBAHHUS.

7Kano0n1 u o0Opamenns

Ecmu Bbl cumraere, yro Bamm mpaBa w/wim uHTEpechl HapyUICHBI, TMOO €CTh MPH3HAKH BO3MOXKHOTO HAPYIICHUS
3akoHO/atenbcTBa Poccniickoit depeparuu, Bor MokeTe moaaTh Kanody 0 BOCCTaHOBIIEHUH MITH 3aIIuTe Bammx nmpas
W MHTEPECOB JHOO Xajoly, COIEprKallyl0 CBEICHUs O BO3MOKHOM HapyLICHWH 3aKOHOJATelbcTBa Poccuiickoit
denepanuy OJHUM U3 CIEIYIOLUIUX CIIOCOOO0B!

KanoOsl 1 oOpalieHUs B aapec IMUTEHTa HEOOXOUMO HAIPABIIATh Ha CIICAYIOUIUI MOYTOBBIA aapec: Poccuiickas
®enepanns, 115035, ropox Mocksa, BH.Tep. r. MyHununansHelii Okpyr 3aMockBopeube, yi. CagoBHHUECKas, 10M JA.
KanoOsr 1 oOpamenus B aapec banka Poccun MoryT ObITh HampasiieHbI TIOOBIM CIOCOOOM, IPEACTABICHHBIM Ha CalTe:
https://www.cbr.ru/reception/
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